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RISKS, RATINGS AND ANALYST CERTIFICATION

Risks: There are many risks associated with investing in micro-cap stocks. Following are 
comments regarding some of the risks inherent in an investment in NGNM:

Competition from larger and better capitalized companies.
Adverse regulatory developments including reduced reimbursement rates.
Industry shortage of highly trained genetic technologists.

Distribution of Ratings and Recommendation History:

About Our Ratings:
Our ratings are divided into three classifications: Buy, Neutral and Sell. Our buy rating is 
divided into to sub-classifications to reflect the degree of undervaluation reflected in the 
current stock price. These sub-classifications include Accumulate and Strong Buy. Analysts 
may also elect to withhold or suspend a rating on a company or publish informational 
reports on a company without ratings, price targets or price ranges.

Strong Buy – The current price of the company represents a substantial discount from 
the market. The company has strong fundamentals, an attractive valuation and should 
significantly outperform the Russell Micro Cap Index over the next 12 months.

Accumulate – The current price reflects a discount from the market over the next 12 months. 
The company has positive long-term prospects and should outperform the Russell Micro 
Cap Index over the next 12 months.

Neutral – The current price reflects a fair valuation relative to the company’s peers and the 
broader market. The company’s performance should be in-line with the Russell Micro Cap 
Index over the next 12 months.

Sell – The current price may represent overvaluation of the company’s shares and an 
investment should produce below market returns. The company’s fundamentals may be 
deteriorating and it should underperform the Russell Micro Cap Index over the next 12 
months.

Disclosures:

Analyst Certification: 

I, Shumukh Ghosh, hereby certify that all views expressed in this report accurately reflect 
my personal views about the company, and that no part of my compensation was or will 
be related to the views expressed in this report.

Distribution of Ratings:
	 #   %
Strong Buy	 1   33
Accumulate	 2   66
Neutral	 0   0
Sell	 0   0

Recommendation History:
Date	R ating	 Price Target	 ‘08 Diluted EPS
August 14, 2008	 Strong Buy	 $2.20	 $0.02
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Disclaimer

AMI Research is a division of Hawk Associates, Inc, an investor relations firm at 227 Atlantic 
Blvd, Key Largo, FL 33037. 

The information in this report is intended solely to provide investors and interested parties 
with a fundamental understanding of the company covered herein including the company’s 
technology, business model, financial condition and business prospects. The information 
contained in this report was obtained and collected to a large degree with the assistance of 
the subject company, which paid $18,000 for the writing and production of this report. Hawk 
Associates provides limited investor relations services to NeoGenomics for a cash retainer of 
$2,000 per month. Hawk Associates also holds warrants on 35,000 shares of NeoGenomics 
common stock priced at $0.30 as additional compensation for its IR services. The information 
in this report is believed to be accurate and reliable.

AMI Research has made the strongest effort to provide factual information that will lead to a 
greater understanding of the company but neither AMI Research, Hawk Associates nor the 
company covered can guarantee the total accuracy of the information in this report. Neither 
AMI Research, Hawk Associates nor the company covered here assume any responsibility for 
the total accuracy of the information in this report.

Hawk Associates has not independently verified the company’s representations, much of 
which is based on client filings with the Securities & Exchange Commission as well as with 
discussions with members of the company’s management team and employees. Any opinions 
expressed are statements of judgment as of the date of publication. We urge readers to 
carefully verify all representations within the report independently. Investing in microcap 
securities is highly speculative and carries an extremely high degree of risk. It is possible that 
an investor’s investment may be lost or impaired due to the speculative nature of the company 
profiled. Readers should not rely solely on the information contained in this report, but should 
read all  documents the company has filed with the Securities and Exchange Commission and 
should consult with their own independent tax, business and financial advisors with respect 
to any investment opportunity, including any contemplated investment in the company herein 
represented.

The receipt of this publication shall not create, under any circumstances, any implication that 
there has been no change in the affairs of the company covered since the date of publication.

The investment opinion of the writer and AMI Research as to the suitability of the company’s 
stock as an investment vehicle is only an opinion and does not constitute an offer to buy or sell 
any securities. No information provided by AMI Research or Hawk Associates ever represents 
an offer to buy or sell any security. Neither AMI Research nor Hawk Associates is a registered 
investment advisor or a broker dealer.

It is a strict internal Hawk policy that no Hawk employee or affiliate will trade in the stocks 
of our clients other than the exercise of expiring options or the possible long-term exercise of 
warrants, options or in some cases 144 stock held beyond the expiration of the 144 legend. At 
no time will any Hawk employee or affiliate undertake any activity that could be regarded in 
any fashion as improper or illegal.

Hawk Associates operates within the guidelines of Standards of Practice for Investor Relations 
set by the National Investor Relations Institute (NIRI). 

DISCLAIMER
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